Mr. F. BRIS COE, A Dire&or in the National Land-Bank, his 
Defence of Dr. Hugh { bamberien's Bank or Office of Land- 
Credit, Ina LET IER to the DOCTOR. 


TWO THE KEADER | 

Aving written ſo much in Defence of the Office of Land=Credit, which hath not yet beer 

A {wered, mitCh leſs Confutcd - Jam, 1 confeſs, very unwilling to trouble my ſelf ar 

th-rs any farther in this matter : But (having by me a Letter in favour of my ſard 

Office wierein the length of Time, and Reaſorableneſs of it, are ſufficientl juſt ified,writ- 

tc ſomtrme ſince by my ſaid old Friend Mr..B. pon occaſion of ſome Objeltions ag inſt 

my Propoſal forScotland,(of the ſame Nature and length of Time) ſent me by ſome anony- 
| n0'ss, baſhful, Scotch Author, as unwilling to ſtand the ſhock of the Conteſt, as ſeems 10 
be a late Namil-ſs Auth of a Bank-D;alogue betwixe Dr. H. C. and a Country Gentleman) 1 ſup- 
poſe Publiſhing the ſ;me will, by reaſon of the Great Reputation M. Briicoe hath among ſome of our Senators, as 
well as our Citizcns, n.0'e ſtrongly recommend this Bank or Office of Land: Credit, and give more Sati:f ation 10 
the World, than anytting I can ſay or write : Which Fuſtice of Publtſhing the ſame, I thought was owing to 
Ar. Briſcoe, and for which 1 hpe he will nat grudge me his Thanks: For, tho', by his ſetting up an Underta- 
king of Leſs Advantage 10 the Subſcribers, he may ſeem to have changed his Mind, yet he, who beſt underſtands 
his own meaning, hath declared to a Friend, That he was ſure there lay no good Objeftion againſt my Vnderta- 
king ; bur, if the People could not ſee their own great Advantage, perhaps it might be prudent to treat them ac» 
cording 16 their Underſtandings, or ind:ed their Wilfulneſs, and ſo much the rather, becauſe ſuch a ſmall Eſſay 
might poſsibly by degrees introduce the Greater : So that be thought the Nation fitter to be fed at firſt with 
Milk, thyn with ſtro:g Meat, Farewcl, 


H: CHAMBERLE MN. 


The Letter follows, which was ſent me to be Publiſhed, as T ſaw occaſion. 


£17 F, | London the 23th of Oftober, 1693. 
Received a Paper from you, which I have returned you again here incloſed, intituled, Obſervas 
If tions upon Dr. Chamberle;?s Projett of Trade ; upon which you deſire my Remarks: But upon Read- 
ing the Paper, I find the Obje&ions ſo weak, and ſo ill digeſted, that I thought it not worth my 
while to ſpend either Time or Paper upon them. However, to gratifie your Requeſt, 1 have 
ſent you my Obſervations upon chem, and Il think have fully Anſwered them ; only I have not done 
it ia order, as they ſtand in his Paper, but as I found it was proper for the fully ſtating and clearing 
of the Bulineſs. | 
I doubt the Gentleman, who ſent you this Paper,hath not read your printed Paper ; if he hath,ſarely vr. 7. 3s com 
be doth notunderſtand ir, eiſe he would not have laid down fo falſea Poſition, and from thence have nations of | 
drawn as erroniousa Concluſion : Ido profeſs, without Flattery, the Deſign ſecms to me ſo well laid, that I »wis tor ' 150 
did not believe that any Perſon born beyond the River Tweed, (as I find by the Gentlemans ſtile he was) ** 
could have objetted againſt it. Hatha Man a clear Eſtate in Land ? His Eftate will certainly be improv”d Farther Conti 
by this Proje&, and he ſhall have undoubted Security to have * 30 years purchaſe paid him for his Eſtate, 799" 
the ſame day the At paſſes, 1s 4 mans Eſtate incumbred, ani without hope of Redemption ? Here is a fair for 45, as in the 
Opportunity 10 clear his Eſtate, Hath a Man Money nnd no Land ? He will have an Opportunity (which he ne- "= 7 Nm 
ver yet had) to improve his Money in the National Trade to be eſtabliſhed, altho he hath no Skill or Un. Commendations 
derftanding in Trade, as in our Eaſt-India and African Companies, where a Widow or Orphan may ©*=ud. 
have as great an Intereſt in the Trade, as the Skilfulleſt Merchant. Hatha Man neither Land nor Mo- yy Genera you 
ney? If he hath Credit, he will find (if the Projett ſucceeds) juch Plenty of Money, that be cannet fail of net by it. 
Money upon eaſie Intereſt to raiſe his Fortunes, But if a Man hath neither Land, Money, nor Credit, he 
may indeed, with the Fox in the Fable, who had loſt his Tail, adviſe the others to cut their Tails off, ,,,. .._.._. 
becaufe they were too cumberſome : But I do not in the leaſt doubt the Scotch Nation will be ſo wiſe iſicus not tores. 
that, as they will not Receive, ſs they will not Rejett this Projeft, wi:hout ſolid Reaſons. And becauſe the 7s «it 
Gentleman, who hath ſent :heſe Obſervations, hath entred upon a Buſineſs he doth not at all underſtand, 1 reaſons. 
think it highly requiſite he he undeceiv'd; and therefore what I have ſaid is enough by way of Preli- piers. nn og 
minary. 1 ſhall proceed now to make my Remarks upon his Obſervations, | was not unders 
In his Firſt, Third, Sixth and Seventh Obſervations, which are all of one Piece, and therefore 1 
ſhall aniwer them together. The Gentleman faith, : 
. That Money being the common Meaſure of Commerce, all Nations are ſcrupulous in introducing +1, &extts: 
new Species, or Value of Coyn, and no Nation have b:ttered their Trade, by making conſiderable 
Alcerztion in their Coyn ; it being the Prudence of a Kingdom to preſerve ſuch a Standard of their 
-Coyn, as does in ſome meaſure agree with that of their Neighbour Nations, which this Copper Coyn 
does not ; And whatſdeyer leſſens the Credit of Coyn, does proportionably leſſen and weaken the 
Credir of Trade, and conſequently muft tend to the loſs and damage of the Nation: 
The Dottor in the Fourth Conſideration of his Printed Paper tells yon, That che greateſt Trdaings in Aviſwer; 
the World are carried on not ſo nincb by a Species of Aloney, of Stock and Caſh, atby a great Credit 5 and he Crediris here 
inſtances the United Provinces, where Credit 1s the chief Inſtrument of their Commerce z_and that 5996 Þ! MF. 
their Credit is raiſed more upon an Opinion or Reputation, than upon a real Fund; and thereupon »y. 
the Doctor in the Fifth Conlideration propoſes an Evident and Firm Sect: ity upon Land, as a more 715 prefers Land 
S:b/tantial Fund of Credit, for the carrying on and eftabliſhing as great or greater 7, 3 _ CO” 
Scot/and , And this New Species of Credit the Gentleman terms a New Species 6f Coyt, arid frames ,; wi agar OY 
is Arguments and Ohſeryations thereupon ; Whereas theſe Talleys are no more a Species of Money ment tor er--tee 
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ne intended Projctt for Scotland, 


(for the ſame Reatons, eſyecially the latter) is to coyn as many Millions of Money upon the Publick 


Faithof the Kingdom, and a ſolid and permanent Fund of Land, over and above. The Bank at Am. 
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intended Bank in Scorland propoſes to make uſe of tome Metal, as more durable, to transfer their Cre. 
dit from one to the othzr, Now the Geatleman might with as much Candor and Reaſon have argued 
thus: A piece of Paper is not of equa! v4lue with one hundred, or one thouſand Pounds Sterling Money, Ergo 
the Durchintrodcing a N:iv Species of Coy, viz. their Paper-Mqney, which bears no Proportion to the S+.cu- 
dard of the Coyn of o:her Kingaons, muſt conſcquentiy lefſen thuur 1rade, and tend to the loſG and damage 
of their State. | L637 
Now hat a parcel of Stuff isthis? And yet the Parallel is as plain as it is Day at Noon; and itis as Vi- 
ſible to all the World that by this th:ir new Sp=cizs of Credit ( or Paper Money you may Call it, if 
you pleaſe) together wich their lnduitry, ty are grown to be as great Trazers, and us Opalent a People | 


a anymthe VYorld. | "i 
ſrvator z but (Otjecion 8.) faith he, Your inference of the Uſefulneſs of the 


Yes, faith our Ob! 


-i5tended Copper Coyn, from the Parallel between it and, the. Bank of Amſterdam, and Goldſmiths 


Notes, and Wooden Tallyes, is a mzer Fallacy : For theſe have a truc and folid Foundation of Cred it: 
Whereas the Credit on Copper Tallyes is unuſual and imaginary, and IS tO depend upon a Statute which 
may prove impracticable, and deliructive to the Commerce of the Kingdom at Home and Abroad. 
Had one of cur Nation ſaid that the Lands of Scorla:d, ſertled for the aforeſaid Uſes by Att of 
Parliament, as a Fund for a Bank of Credit, are imaginary ; I beheve the Gentleman, it he hath any 
valas for the Honour and Reputation of his Tountrez, would have hignly reſented j But let the 
Gentleman take what Freedom he pleaſes with his Countrey, 1 am of cpinion, That he Lands of Scut- 
lad, ſettied by At of Parliament for a Furid of Creait, are better, and a far more ſubſt.mtjal Fund, than 
the bare Prom;le. or Fuvlick' Faith of any K ingdom Or State » mithout ary real Fuid to ar [mer it. And 


C's 


" 2s to the Bankers Bills and Timber-Tallyes, the ſhutting up the Exch: quer in En:lang, and the failure 


of To many Bankers, are too freſh ia our Memories, for us to beli:ve that they are a better and 
more ſubſtantial Fund than the Land in Scortlara, ſettled by Act of Parilament. 

As to the S:cond Obſervation, That plenty of Money and Riches is the genuine EFeR and Product 
of Trade; this we reaJily grant: But by the Gentlemans Favour, Cree # the Cauſa fine qua non : 
Io Nation was evir known to grow rico by Trade, where the Cu-rent or Intercourſe by Credir is /topt ;, and that 
Credit, which is the Primum ovens, or chief Engine of Trade, can ruine it, I conieſs to me is a Pa. 
radox. But the Gen:leman ſaith further, That theſe Tallzes'are Copper, and of a fittitious Value 
to be decreed o:1y from a new Statute, I am afraid the Legiſlators of Seorlnd have diſobliged this 
Gentleman: I thought, only an AQ of Parliament had been all that 2 reaionable Man can deſire in 
order to confirm his Tile; and for my part, I ſhall never ſeek after a b<tter Tileto any Eſtate have, 
if 1 have only an Act of Parliameit to confirm the ſame to me and mine. , $27 i 

As to the Fourth and Fiſth Obſervations, That the Nation truſts the Projefor, who is Debitor to 
the Nation for the Statutory Coyn, or the value of the Money, as he ſhall be authorized to Coyn, or 
ſtrike into Copper Tallyes ; that the allowing the Advantage intended to the Sellers of Land, is a 
ſquandering the Pablick Credit of the Nation, for the gratifying particular Perſons, and will redound 


to the hurt and pr: judice of the Nation in general, : 
The Dottor in his Printed Paper Propoſes, That Truſtecs ſhould be appointed by Paritament, who 
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alone were to have Power to Authorize the Covnage, and order the Diſtribution of them; and there. 
fore it is plain there is no Truſt repoſed in the Dottor , but in the Truſtees, who are prepoſed to be the mop 
conſiderable Perſons ir the Kingdom, to b2 appointed by Parliament. And as to tine Advantage the Setters 
of Land may reap by this Projett, this Gentleman needs not envy them, lince h2 and as many of the Nation as 
have Land, may reap the like Advantage, if they ſettle their Land in the ſaid Fund. Bur ſince the 
Obje&or doth n2t think the Lands of Scorlandany more than an Imaginary Security, being ſettled on= 
ly by Act of Parliament, I muſt deſire his Pardon, if 1 do n0: b.licve that this Projett will be Ruinous, Dane 
gerous, DeftruBtiv: Loſs, Damaze, of Ill Conſequence tothe Nation (as ke Is pleas d to repreſent ic through- 
out his Paper) only upon his zpſe dixit, when the contrary 1s ſo palpauly vi/ible. : 
a! O\je:tions. Sir, I - anſh have heen too prolix; "This I have ſaid, being what at preſent occurs, tor I have not 
ini tion rage” time to ſpend upon thinking of this y-ur Deſign, as 1t merits: AS 15 the Scotcn Nation, {9 conſequently 
my Dcſizn. the thing will be Foreign to me ; only if 1. may be admitted to fling my Mite l219 their Joynt Stock, 
if it ſucceeds, I ſhall be nor only Indiſtrious, but faithful to the Intereſt-in Twhico Fl emoarque ; and my de- 
ſire after the ſett!i2g this in Scotland is the greater, becauſe [ flatter my ſelf, it 4.4 Confequnrly introduce 
the ſame in Englaud, which will render it the moſt flouriſhing Kingdom 1n the Univerte, I hall oz:1y 
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plats ogg add, That 1 am, OE 4 ood. 6 
ln Your Real Friend ava Finnie Servant, 
© 42 Bk Tomy Horevwwed Friend Dr, Chamberl:n: JOHN PRISCOE 


—— ——— 


at his Houle in Eiſex-Strezt, preſent. 
As a ſtronger Confirmation of ihe good Opinion Mr. B. had of the Doctors ico Years Propoſal, he 


Subſcribed 200 /, pcr Annum to It. R 
! FriGay after S:x 


T Numb 5. in the New Brildigs in Lincolns Inn, Every Monday, Wedn<ſCay, ans 
A 1 the Evini;e, Atterdajce 15 given, and will be continued, to remove every Doubt cr Objrflion offercd 
by ary acaint Dr. Chamberlews Office of Land-Credit. It ts therefore preſumed no Perſons will make Ob- 
7 (iuns 31 0:hey Places. Where ove are pref-ut to An Wer them : Or a: leaf that no HQ ENOus Pe: rſon mw: eſttem 
cities the Perſon mkii.g, or the GbjeGion ſo maar, Flour is more valuable in the Face, thaa 1a the A5ſeuce of 
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